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CEATIFPIED PUVBLIC ACCOUNTANTS

PEGFFERTONAL ASSDCIATIDN NDRFED
AMERIGAN LIBERTY CURREMCY - WAREHOUSE RECEIPTS
Az of January 31, 2004

Warahouse Serial Chuncas Crances
Fecelpt Humbers Recaipts Located in the
Denarination |zsusd Issued For Warehouse
SILVER SILVER
Ciriginal Warehousa Racaipls Issusad:
210.00 HPROO00T {o #PROC200 200 200 Troy ounces of 598 fine silver
HEADTT00T lo £ADGSEI0 18,600 18,600 Tray ounces of 298 fine silver
HBOAZEOT o FHRO4R050 124560 12,250 Troy ounces of S97 fing silves
5500 H#PREOOI0T o #PROCZ00 100 100 Troy ounces of 999 fine silver
H#AL1TOO0 to #ACE2400 T.7060 700 Troy ounces of 95 fine silver
H#E032401 to #BOGET200 2,780 2,750 Troy ounces of %05 fine silver
HBOATEOZ lo ¥E044351 3,225 3,225 Troy ounces of 202 fine silver
S51.00 SPROOOCT 1o #PROC200 20 20 Troy ounces of 905 fing silver
HACTO0 o RA 102500 8,580 2,550 Troy cencos of S0 ling silve
R 102801 to #B127800 2,500 2300 Troy ounces of S88 fine silver
HCAZTAN o #C 1775800 5,000 000 Troy ounces of 298 fineg slver
#ATTEGT fo #0193600 1,580 1,580 Troy ounces of 9% fine silver
Drigital Warahause Recsipts Issued:
DWR H00001 1o #00004 2000 2,000 Troy cunces of 293 fine siver
B4, 705 64,705
Wamhouse Receipls Rodoeemad:

210.00 6621 Cartilicales (6,671.0) {6,621.0) Troy cances of 999 fine sibver
S5.00 3123 Cartilicales 11,561.5) {1.501.5) Troy ounces of (099 fina sitver
S51.00 5215 Cortilicates {h21.5) (521.5) Troy ounces of D95 fina sikvar

MET SILVER 246,001 ae0Mm
GOLD H GOLD
$500.00 FPROOD S o #PROCD2T & ] 12 Troy cunces of A998 line gald
HACODSD bo BAGI0E54 54 | 54 Tray cunces ol 9939 line gold
J G0 G
Warehoyse Receipts Redeemad:
150000 A7 Cerlificates 137} (A7) Troy ounces of 8539 fine gald
MET GOLD 32 32
Moles:
11 Silvar Warzhouse Recrizs SPRODE0 trough 7PROS000 ane reseread as proofs and have nod boen isoea.
21 Silver Wianshouse Receists 8SPCE00T thiough #5F1 0000 are reseneed s specimers, aee nol backed by

silver, and not suzfect o ausl,
a1 Silver Warshcuse Receiots #A01U00G through #ADTTO00 i resecesd 107 apedia Colleclor Ea0es at
a laler date.
41 Gold Warahouse Fecsipts #PR0000 through SPRODDZ e sesarved a3 orools 20d Nave not been issusd,

See Indepandent Audilors Repor
it §

460 WEST CANTIELD AVENUE, SUITE 100 « CORUR ['ALENE., TDATTC §3815 - PTIONE (Z08) 772-64460 = FAX (20B) Y7Z-8272



